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HELPFUL TIP 
Faxing your “Request for Reservation of 

Funds” form to Rural Development prior to 
submitting your loan application file may 
speed up Rural Development’s loan approval 

processing time and eliminate some delays in 
processing your file.  You can obtain a copy 

of this form by clicking here.  

Visit our website at http://www.rurdev.usda.gov/wi/ 

 for complete information on Wisconsin’s GRH Loan Program.  

JUNE IS NATIONAL HOMEOWNERSHIP MONTH 

On May 
24th,  
President 
Bush issued 
a proclama-
tion desig-
nating the 
month of 
June, 2006 

as Homeownership Month. The procla-
mation underscores the Administra-
tion's commitment to providing more 
Americans with safe, affordable homes.   

Owning a home is an important part of 
the American dream. During National 
Homeownership Month, we raise aware-
ness of homeownership and encourage 

more Americans to consider the benefits 
of owning their own home.  

In Wisconsin, USDA Rural Development 
is proud to play a significant role in that 
effort.  During the past fiscal year, we 
assisted 1,169 families in achieving their 
dream of homeownership with our Direct 
502 and Guaranteed Rural Housing (GRH) 
loan programs.  Throughout the month of 
June, we will be recognizing home own-
ers, mortgage lenders, and other part-
ners who assist our Agency in providing 
affordable homeownership in rural com-
munities.   

Thank you for your continued efforts in 
making homeownership attainable and 
affordable in Wisconsin. 
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Do you have a question or 
just want to learn more 
about the GRH program?   

CONTACT US TODAY! 

USDA Rural Development  
State Office 

4949 Kirschling Court  
Stevens Point WI 54481 

Phone:  
866-GRH-3600 

Fax:  
715-345-7699 

E-Mail: 
RD.SFH.SO@wi.usda.gov 
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In recognition of  
National Homeownership Month,  

we would like to thank you  
for your support of the  

Guaranteed Rural Housing 
Program and your dedication to  

assisting the residents of  
rural Wisconsin  

achieve their dream  
of homeownership. 
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WELCOME! 
USDA Rural Development is 

pleased to announce  
the addition of the  

Farmers & Merchants 
Union Bank  

to our growing list of 
approved GRH lenders.  The 
Farmers & Merchants Union 

Bank provides affordable 
home financing in Columbia 

and Dodge Counties through 
its offices in Columbus, 
Friesland, and Juneau.   
Welcome to the GRH 

program!!! 

Thank You 



On April 28, 2006, RD AN 4178, Single 
Family Housing Guaranteed Loan Program 
Determining Repayment Income for Self 
Employed Applicants, was issued to replace AN 
4069 with the same title.  This AN clarifies 
how to properly analyze a self employed 
applicant’s loan applicantion for repayment 
ability. 
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  LOAN ORIGINATION AN’s ISSUED  

On April 20, 2006, RD AN 4174, Treatment 
of Applicant Collection Accounts Single Fam-
ily Housing Guaranteed Loan program Assis-
tance, was issued to replace RD AN 4080 with 
the same title.  This AN describes the role of 
the lender’s underwriter in determining 
whether an applicant must pay off any collec-
tion accounts prior to or at loan closing. 

On April 28, 2006, RD AN 4179, Single Family 
Housing Guaranteed Loan Program Acceptable 
Alternative Documentation to Verify the 
Applicant’s Employment Income, was issued to 
replace AN 4070 with the same title.  This AN 
explains the acceptable forms of employment 
income verifications for non-self-employed 
applicants. 

On April 26, 2006, RD AN 4177, Single Family 
Housing Guaranteed Loan Program Appraisals 
in Remote Rural Areas, was issued to replace 
AN 4078 with the same title.  This AN differs 
from the previous AN in that it introduces the 
Scope of Work Rule which will take the place 
of the Departure Rule on July 1, 2006. 

LOSS CLAIM AN ISSUED  

On May 12, 2006, RD AN 4184, Single Family 
Housing Guaranteed Loan Program Lender Real 
Estate Owned Property Disposition Plans, was 
issued to replace AN 4066 with the same title.  
This AN clarifies the content and submission re-
quirements of property disposition plans for 
lenders with real estate owned (REO) property. 

Interested in reading more on one of 
our updated AN’s?   

Click here for the complete AN! 

Gross Family Income/ Adjusted Family Income 
After verifying the applicant’s total household income, don’t forget to apply the 
deductions (such as children residing in the home or daycare expense) when 
determining your income for compliance purposes.  If you need assistance with 
your compliance income calculations, contact any Rural Development office. 
 

New GRH Income Limits  

Effective April 26, 2006 new income limits became available for the GRH loan program.  The income limits are 
posted on our website and can be viewed at: http://www.rurdev.usda.gov/wi/programs/rhs/library/WI-
Income-Limits-for-Single-Family-Housing-Guaranteed-Loans.pdf 

GRH LOAN PROCESSING REMINDERS 

http://www.rurdev.usda.gov/wi/programs/rhs/library/WI-Income-Limits-for-Single-Family-Housing-Guaranteed-Loans.pdf
http://www.rurdev.usda.gov/regs/an_list.html
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ing mortgage products).  
These fees may be financed 
with other loan closing costs 
up to the appraised value of 
the property.  Only the 2.0% 
guarantee fee can be fi-
nanced in excess of the prop-
erty’s appraised value. 

 

Q: Is the GRH pro-
gram limited to first 
time home buyers? 

A: No, the GRH program is 
primarily for applicants seek-
ing to purchase a home, but 
do not currently own ade-
quate housing.  This includes 
“move up buyers”, people who 
have owned a home in the 
past 3 years, renters, and 
relocation situations in addi-
tion to first time home buy-
ers. 

FREQUENTLY ASKED 
QUESTIONS 

Q: Should I use a 2/1 
Interest Rate Buy-
down? 

A: A temporary interest rate 
buydown may help you ease 
your customer into homeown-
ership by minimizing the ini-
tial payment shock.  This tool 
can offer eligible applicants 
payment flexibility similar to 
ARM products, but without 
the interest rate risk.  The 
cost of the buydown must be 
paid by a third party such as 
the seller, builder, or lender.  
Applicants are typically quali-
fied at the note rate unless 
they have verifiable in-
creases in income that will 
occur during the buydown 
period.  Consult with your 
underwriter as to the avail-
ability of this option. 

 

Q: What can I charge 
for loan origination 
fees? 

A: Lenders may charge nor-
mal and customary fees for 
their  origination services as 
long as they do not exceed 
the amounts charged for 
similar types of transactions 
(such as WHEDA, FHA, VA, 
and other high LTV conform-

Do you have a GRH 
question that you need 
answered and you think 
might benefit others using 
the GRH Program?   
 

Please send your question to 
RD.SFH.SO@wi.usda.gov 
for a quick answer 
and to have the 
question included in a 
future newsletter. 

GRH PROGRAM FUNDING 

For Fiscal Year 2006, an appropriation of 
over $3.68 billion is available for the GRH 
loan program.  Our fiscal year to date loan 
activity indicates that approximately 50% 
of the funding has been utilized nationally.   
Based on current funds utilization projec-
tions, ample GRH funding will be available 
throughout the remainder of this fiscal 
year.  Please continue to fax your Requests 
for Reservation of Funds to Rural Develop-

ment as part of your 
loan processing.  Thank 
you for your tremendous 
support of the GRH pro-
gram during the winter 
and spring months.  

GRH FILE 
DOCUMENTATION 

Form RD 1980-21  
“Request for Single Family  
Housing Loan Guarantee” 

 

The original signed copy of this form is no 
longer required to be submitted by the 
lender.  We will accept a photocopy or 
facsimile of the signed document as long 
as it is legible.  It is important to note 
that the loan amount shown on this form 
must match the 
amount approved 
by your under-
writer and the 
Agency (as 
shown on the 
Conditional Com-
mitment and 
Loan Note Guar-
antee). 

COPY 

mailto:RD.SFH.SO@wi.usda.gov


USDA RURAL DEVELOPMENT LOCAL OFFICE CONTACTS 

ASHLAND OFFICE 
Ashland, Bayfield, Iron & Price Counties 
Iris Sanford (Rural Development Manager) 
715-682-9117 Ext. 4 
RD.Ashland@wi.usda.gov 
 

BARRON OFFICE 
Barron, Polk & Rusk Counties 
Cora Schultz (Rural Development Manager) 
715-537-5645 Ext. 4 
RD.Barron@wi.usda.gov 
 

BLACK RIVER FALLS OFFICE 
Buffalo, Eau Claire, Jackson, Monroe & Trempealeau 
 Counties 
Janeen Folgers (Rural Development Manager) 
715-284-4515 Ext. 4 
RD. BlackRiverFalls@wi.usda.gov 
 

DODGEVILLE OFFICE 
Dane, Grant, Green, Iowa & Lafayette Counties 
Jay Jones (Rural Development Manager) 
608-935-2791 Ext. 4 
RD.Dodgeville@wi.usda.gov 
 
ELKHORN OFFICE 
Kenosha, Racine, Rock, & Walworth Counties 
Tony Gates (Rural Development Manager) 
262-723-3216 Ext. 4 
RD.Elkhorn@wi.usda.gov 
 
FOND DU LAC OFFICE 
Calumet, Fond du Lac, Green Lake, Manitowoc, Sheboygan & 
 Winnebago Counties 
Jo Ann Tyree (Rural Development Manager) 
920-907-2976 Ext. 4 
RD.FondduLac@wi.usda.gov 
 

MENOMONIE OFFICE 
Chippewa, Dunn, Pepin, Pierce & St. Croix Counties 
Tom McCarthy (Rural Development Manager) 
715-232-2614 Ext. 4 
RD. Menomonie@wi.usda.gov 

 

 

PORTAGE OFFICE 
Adams, Columbia, Juneau, Marquette & Sauk Counties 
Julie Giese (Rural Development Manager) 
608-742-5361 Ext. 4 
RD.Portage@wi.usda.gov 
 

RHINELANDER OFFICE 
Florence, Forest, Langlade, Lincoln, Oneida & Vilas 
 Counties 
Dave Schwobe (Area Director) 
715-362-5941 Ext. 4 
RD.Rhinelander@wi.usda.gov 
 

SHAWANO OFFICE 
Brown, Door, Kewaunee, Marinette, Menomoninee, 
 Oconto, Outagamie & Shawano Counties 
Donna Huebner (Rural Development Manager) 
715-524-8522 Ext. 4 
RD.Shawano@wi.usda.gov 
 

SPOONER OFFICE 
Burnett, Douglas, Sawyer & Washburn Counties 
Ida Moltzen (Rural Development Manager) 
715-635-8228 Ext. 4 
RD.Spooner@wi.usda.gov 
 

STEVENS POINT OFFICE 
Clark, Marathon, Portage, Taylor, Waupaca, Waushara & 
 Wood Counties 
Sharon Olson (Rural Development Manager) 
715-346-1313 Ext. 4 
RD. StevensPoint@wi.usda.gov 
 

VIROQUA OFFICE 
Crawford, La Crosse, Richland & Vernon Counties 
Susan Weber-Johnson (Rural Development Manager) 
608-637-2183 Ext. 4 
RD.Viroqua@wi.usda.gov 
 

WEST BEND OFFICE 
Dodge, Jefferson, Ozaukee, Washington & Waukesha 
 Counties 
Bob Strunz (Rural Development Manager) 
262-335-6850 
RD.WestBend@wi.usda.gov 
 

RURAL DEVELOPMENT STATE OFFICE 
ALL Counties 
866-474-3600 
RD.SFH.SO@wi.usda.gov 
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